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Federal��Student��Aid����
��
The��Federal��Student��Aid��(FSA)��
Handbook��is��the��reference��
source��used��by��Financial��Aid��
Directors��to��manage��the��
ins�Ÿtu�Ÿon’s��Þnancial��aid��
program��and��to��report��eligibility��
requirements��to��the��Dept��of��
Educa�Ÿon.����It��provides��guidance��
on��Þnancial��aid��eligibility��
requirements��for��students��and��
parent��borrowers��and����the��
ins�Ÿtu�Ÿon’s��responsibili�Ÿes��to��
ensure��that��recipients��qualify��for��
aid��awards��under��Title��IV��of��the��
Higher��Educa�Ÿon��
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�¡�� A�Ler��the��60%��point��in��the��period��is��







Ins�Ÿtu�Ÿonal��E�+ec�Ÿveness��

Components��of��E�+ec�Ÿve��
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IT—BOR��Mobile��Device��Policy��
��

��

It��is��here!����Cur�Ÿs��A.��Carver��Jr.,
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IRS—Colleges��and��Universi�Ÿes��Survey,��Cont’d��

(“Colleges��and��Universi�Ÿes��Compliance��Project��Final��Report”��3).��
��
�x�� Examina�Ÿons��resulted��in��more��than��180��changes��to��UBTI��reported��for��speciÞc��ac�Ÿvi�Ÿes��by��colleges��and��

universi�Ÿes.��More��than��30��di�+erent��ac�Ÿvi�Ÿes��were��connected��to��the��changes.��The��majority��of��these��
adjustments��came��from��the��following��ac�Ÿvi�Ÿes��(“Colleges��and��Universi�Ÿes��Compliance��Project��Final��
Report”��3):����

�x�� Fitness,��recrea�Ÿon��centers��and��sports��camps����
�x�� Adver�Ÿsing����
�x�� Facility��rentals����
�x�� Arenas,��and����
�x�� Golf����

��
The��IRS��also��looked��at��employment��tax��returns��at��about��a��third��of��the��colleges��and��universi�Ÿes��examined��and��
found:��

�x�� All��of��the��completed��exams��have��resulted��in��adjustments��in��wages��leading��to��assessment��of��tax��
and,��in��some��cases,��penal�Ÿes.����

�x�� Wage��adjustments��total��about��$36��million,��while��taxes��and��penal�Ÿes��amount��to��over��$7��million.����
��

As��a��result,��the��IRS��plans��to��look��at��UBI��repor�Ÿng��more��broadly,��especially��at��recurring��losses��and��the��
alloca�Ÿon��of��expenses,��and��to��ensure,��through��educa�Ÿon��and��examina�Ÿons,��that����
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